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European Parliament favours increased budget for research

and innovation
Thursday 31 May 2018

OnWednesday 30 Maythe European Parliament (EP) adopted a resolution for the next
multi-annual financial framework (MFF) as issued by the European Commiss2aid &y

¢KS NBaztdziaAzy NBLISEFIa 0KS 9t Qa | YOAUGA?Z
innovation in Frameworkrogramme9, by at leasb0% Members of the European
Parliament supported going the extra mile, fremi00 billionas previously proposed by the
Commission, t@ 120 billionas proposed earlier by the EP itself.

Good news so far, but we are not out of the WOOdS yet as final decisions have not been t
¢ KS NJSa2fdzuA23f gAft AUNBY3IIKSY GKS 9t Qa
negotiations with the European Council, while more detailed budget breakdowns will folls
in another Commission proposal expected in the first weekuoke

C ¢ teffpd in profiling the sector as an enabler of thieeconomys two-fold. On the one
KFyRXYX A0 NXAaSa ¢ gt NBySéé 2F GKS aSoi2N
obtain public funding for research and innovation. In the past ten years, these activities |
resulted in nearlg 1 billion for funding foresbased research and innovation projects. Durir
the currentResearch and Innovation Framew&togrammeof the European Commissien
Horizon 202Q0FTP estimates that the sector was granted a total 216 millionin the period
2014 to 2016, of which 127 millioncame from the BiBased Industries Joint Undertaking
(BBI JU), a PublRrivate Partnership (PPP) dedicated to financing projects of high techno
readiness levels (TRLS) in areas such adimdasednaterials, new concepts oforefineries
and innovative processing techniques, amongst others.
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